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Welcome to your new home

1. Ensuring Distribution of Assets

4. Preservation of Family Home

2. Protecting Loved Ones

3. Minimizing Family Disputes

5. Mortgage and Debt Considerations

A last will and testament allows you to specify how your 

assets should be distributed after your death. 

Without a will, the distribution of your estate will be 

determined according to the laws of intestacy, which may 

not align with your wishes. By creating a will, you can 

ensure that your property, including your home and other 

valuable assets, goes to the individuals or organizations 

you choose.

If you own a family home, having a will allows you to 

specify who should inherit and continue living in the 

property. This can be particularly important if you have 

a sentimental attachment to the home or if you want to 

ensure its preservation within the family. With a will, you 

can designate the intended recipient of your property 

and help maintain its legacy for future generations.

As you embark on this exciting new chapter of your life, 

it’s important to consider the protection and preservation 

of your assets. Owning a house is a significant milestone, 

and along with it comes the need to plan for the future. 

That’s where we come in. Our professional team works 

closely with your Mortgage Advisor and specialises in 

creating wills tailored specifically for homeowners like you. 

With our expertise in estate planning, we can help you 

safeguard your property, secure your family’s future, and 

provide you with peace of mind. Speak to us today and 

discover the importance of having a will as a homeowner 

and how it can benefit you and your loved ones.

There are several key reasons why a UK homeowner 

should have a last will and testament. Here are just a few;

Creating a will is an essential step in protecting your loved 

ones, especially if you have dependents, such as children 

or elderly relatives. 

Through your will, you can designate guardians for minor 

children, ensuring they are cared for by someone you 

trust. Additionally, a will can provide financial provisions 

for your loved ones, such as setting up trusts or creating 

specific legacies, which can help secure their future.

Without a clear and legally valid will, disagreements 

among family members can arise regarding the 

distribution of assets. This can lead to costly and 

time-consuming legal battles that strain relationships. 

By having a well-drafted will, you provide clear 

instructions, leaving less room for disputes and helping 

to maintain family harmony during a difficult time.

Property ownership often involves mortgages or other 

debts. A will enables you to address these financial 

obligations and make provisions for their repayment. By 

specifying in your will how your property-related debts 

should be handled, you can help protect your loved ones 

from potential financial burdens or complications.



Property Ownership
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1. Sole Ownership

2. Joint Tenancy

3. Tenancy in Common

Sole ownership is the simplest and most straightforward 

form of property ownership. In this arrangement, a single 

individual holds complete ownership and control over the 

property. They have the right to use, sell, or transfer the 

property as they see fit. Sole ownership is commonly seen 

when an individual purchases a property in their name 

without any co-owners or partners.

Joint tenancy is a form of ownership where two or 

more individuals hold equal and undivided shares in the 

property. In this arrangement, each co-owner has an 

equal right to the entire property. If one co-owner passes 

away, their share automatically passes to the surviving co-

owner(s) without going through probate. This concept is 

known as the “right of survivorship.” Joint tenancy 

is commonly used by spouses or partners who want 

to ensure that the surviving co-owner inherits the 

property seamlessly.

Tenancy in common is another form of co-ownership, but 

unlike joint tenancy, each co-owner holds a distinct and 

separate share in the property. The shares can be equal 

or unequal, depending on the agreement between the 

co-owners. If one co-owner passes away, their share of the 

property does not automatically pass to the surviving co-

owner(s) but is instead passed according to their will or 

the laws of intestacy. Tenancy in common is often chosen 

by individuals who want to specify different shares of 

ownership and have the flexibility to pass on their share 

to beneficiaries of their choice.

It’s important to note that the type of ownership chosen can have legal and financial implications, particularly in 

the event of a co-owner’s death or if the property is sold. Speak to us today to fully understand the implications 

and choose the option that best suits your needs.

As you embark on this exciting journey, it’s crucial to 

understand the different ways in which property can be 

owned. Whether you’re a first-time buyer or a seasoned 

mover, having a comprehensive understanding of property 

ownership is essential for protecting your assets and 

ensuring a smooth transfer of ownership in the future. 

Here we explain the three main ways property can be 

owned in the UK, providing you with the knowledge and 

insights you need to make informed decisions about your 

property and estate planning. Regardless of how you 

currently own your house, where appropriate, ownership 

can be amended to suit your long term requirements.



Lasting Power of Attorney

1. Decision-making in Case of Incapacity

4. Avoiding Disputes & Protecting Interests 

3. Financial Management & Asset Protection

2. Personalised Care & Treatment

An LPA allows you to appoint one or more trusted 

individuals, known as attorneys, to make decisions on 

your behalf in case you become mentally or physically 

incapable of doing so yourself. This ensures that your 

affairs are managed by someone you trust, enabling 

them to make important decisions related to your health, 

welfare, and financial matters. Without an LPA, it may be 

necessary for your loved ones to apply to the Court of 

Protection to obtain the legal authority to make decisions 

on your behalf, which can be a time-consuming and 

expensive process.

By having an LPA in place, you minimize the risk of 

disputes among family members or loved ones regarding 

decision-making or managing your affairs. It provides a 

clear legal framework, and your chosen attorneys are 

bound by their fiduciary duty to act in your best interests. 

This can help prevent potential conflicts and ensure that 

decisions are made in a consistent and coordinated manner.

It’s important to note that LPAs must be created while you 

have the mental capacity to do so. Waiting until incapacity 

arises may result in a loss of control over who will manage 

your affairs.

There is never a better time to arrange your wills 

and LPAs than now.
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As you settle into your new home, it’s essential to consider 

not only the physical aspects of homeownership but also 

the legal and financial aspects that come with it. One 

crucial element often overlooked is establishing a Lasting 

Power of Attorney (LPA). This powerful legal document 

grants you control over who will make important decisions 

on your behalf should you become unable to do so in the 

future. Our expert team is here to guide you through the 

process of creating an LPA specifically tailored to your 

needs as a homeowner. There are a number of key reason 

why having Lasting Power of Attorney (LPA) is highly 

recommended for UK adults. Here are just a few;

A Property and Financial Affairs LPA grants your chosen 

attorneys the authority to manage your financial matters, 

such as paying bills, managing bank accounts, and dealing 

with property or investments. This is particularly important 

in situations where you may be incapacitated or unable 

to handle your finances due to illness, injury, or old age. 

It helps safeguard your assets, ensures bills and financial 

obligations are met, and allows your attorneys to make 

sound financial decisions on your behalf.

With a Health and Welfare LPA, you can specify your 

preferences and give instructions to your attorneys 

regarding medical treatments, care options, and 

end-of-life decisions. This ensures that your wishes 

and best interests are respected, even if you are unable to 

communicate or make decisions at that time. It provides 

peace of mind that your healthcare decisions will align 

with your values and preferences.
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